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Sachiko Kodama

The Meaning of Masters and Labourers in
Adam Smith’s Wage Theory

Résumé

In Book 1, chapter viii, of the Wealth of Nations, Adam Smith
'8ays :

Such cases, however, are not very frequent, and in every part of

Europe, twenty workmen serve under a master for one that is inde-

pendent; and the wages of labour are everywhere understood to be,

what they usually are, when the labourer is one person, and the owner
of the stock which employs him another’.

In this passage, Adam Smith seems to have looked at the matter
-quite from the modern standpoint.

But Adam Smith did not use the words ‘masters’ and
“labourers’ in a modern sense. According to him, the masters
-consist of (1)landlords, (2)farmers, (3) master manufacturers, and
(4)merchants. The typical master of manufacturing, in his theory,
is a small master who works by domestic methods using a few
Jjourneymen and apprentices.

The word ‘labourers’ consists chiefly of (1)farm labourers,
(2)journeymen, and (3)servants. Here we can clearly see a pre-
modern labourer pattern. He could not regard an unskilled
labourer under the factory system as a typical labourer.
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